Date
The Honorable Robert Hertzberg
California State Senate

State Capitol, Room 4038

Sacramento, CA  95814

SUBJECT:
SB 936 (HERTZBERG) CALIFORNIA SMALL BUSINESS EXPANSION FUND: CORPORATE GUARANTEES 

Dear Senator Hertzberg:

I SUPPORT your SB 936 (Hertzberg) as a JOB CREATOR, which encourages small business growth through the expanded availability of loans through the Infrastructure and Economic Development Bank’s (IBank) California Small Business Loan Guarantee Program (SBLGP).
The SBLGP helps businesses create and retain jobs.  It promotes statewide economic development by supporting loans issued to small businesses that otherwise would not qualify.  Small businesses establish a favorable credit history with a lender under this program and then are able to obtain future loans on their own.  The program has been in place since 1968 with almost no defaults.   

SB 936 increases the IBank’s ability to leverage state and federal funding, thus incentivizing private lending and economic investments.  The SBLGP uses state and federal funding to create a loan loss reserve, which reduces the risk of lending to small businesses.

For these reasons, I SUPPORT your SB 936 (Hertzberg) as a JOB CREATOR. 
Sincerely,  
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